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Daily Update

USDJPY Fundamental Analysis:

USDJPY has traded in a choppy range to start this
week. After opening at 157.84 on Monday, prices
briefly touched an early high at 157.95 but couldn't
sustain the upmove. As risk sentiment soured, with
drops in both US and European indices, USDJPY
slipped back to the downside to hit a low of 156.90
before recovering back to the middle of the range.

Looking forward, this could be a volatile week for USDJPY, as traders react to the reality of
US interest rates remaining at higher levels than initially anticipated across the first 6
months of 2025, a diminishing risk sentiment environment and some key US economic data
readings. US PPl is released at 1330 later today. This is the first of two US inflation updates
this week, which includes the US CPI reading at 1330 GMT on Wednesday. Traders are
nervous about the prospect of higher inflation, so any print supporting this outlook, could
increase USDJPY volatility. Then, on Thursday, US Retail Sales are released at 1330 GMT.
Here the focus is likely to be on whether US consumers continued to spend over the
Christmas period supporting economic growth and corporate earnings. Any deviation from
expectations may influence the direction of USDJPY into the weekend.

USDJPY Technical Analysis:

= s Last week USDJPY price strength

tested resistance at 158.85 (Jul 16th

i high) which held and saw weakness
¥ 1 - X A emerge again. That downmove is
“m,t S— T— e Now back to daily support at 157.45
7R\ i kﬂ ﬁmj&é;m (Bollinger mid-average). Closing

K [ ﬂﬂ' E'li' ;ﬂ? 7 skl breaks below this level suggest a
|i FH ‘! /e i T TJ"'-—~ —— e more extended decline back to 156.01
| A / “_l paval ") (Dec 30th low), even 155.01 (38%

Ei’.ﬂ#'“ muéu_;u;lm._ retrace Dec/Jan strength) is
~ ) possible.

161.94 Jul 3 High®

Closes above the resistance at
: mmsepwn:uw jl 158.85 are needed to suggest price
1an_z?5ep'13ntuw ok . strength towards 161.94 (JUly 3rd

high).




Powered by:

(Z, CORELLIAN P'USE[“]

PREMIUM SERVICE -

Disclaimer:

This presentation has been designed and delivered by The Corellian Academy Limited,
company number 11596572 whose registered address is 1 Glanthams close, Shenfield,
Brentwood Essex CM15 8DD United Kingdom. Corellian (or The Firm) operate under a single title
and have no dffiliations with any entity other than the company.

Information contained in this document is intended for the use of the addressee only and is
confidential. Any dissemination, distribution, copying or use of this document without prior
permission of the addressee is strictly prohibited.

All opinions and judgements expressed in this presentation /[document and all projections,
forecasts and statements concerning future events or possible results achieved by Corellian are
personal opinions, judgements, projections, forecasts, and statements of Corellian and result
from the interpretation by Corellian of the information that was in its possession at the date of
preparation of this introductory presentation.

Any views and perspectives offered within this presentation are for the purposes of education
only. Corellian do not provide financial advice and will not be held responsible for any
misunderstanding or misuse of such information that results in a negative outcome. As a result,
anyone participating in this presentation must form their own independent view as to such
opinions, judgements, projections, forecasts, or statements.

The information herein is based on information obtained from sources believed to be reliable,
but Corellian does not represent or warrant that it is accurate and complete or that the services
herein are appropriate for any person. This presentation is for informational purposes only and
is not, and may not, be relied on in any manner as legal, tax, investment, accounting or other
advice or as an offer to sell or a solicitation of an offer of any security or service.

Certain information contained herein constitutes “forward-looking statements,” which can be
identified using terms such as “may”, “will”, “should”, “expect”, “anticipate”, “project”, “estimate”,
“intend”, “continue,” “target” or “believe” (or the negatives thereof) or other variations thereon
or comparable terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the services offered herein may differ materially from those reflected or
contemplated in such forward-looking statements.

As a result, the recipient should not rely on such forward-looking statements in making its
decisions to pursue the services or products offered herein. No representation or warranty is
made as to future performance or such forward-looking statements. All opinions and
judgements expressed in this presentation and all projections, forecasts and statements
concerning future events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts, and statements of Corellian and result from the
interpretation by Corellian of the information that was in its possession at the date of
preparation of this introductory presentation.

S&P 500: S&P 500 is a trademark of Standard & Poor’s Financial Services LLC.

ASX 200: S&Pe is a trademark of Standard & Poor’s Financial Services LLC. ASX® is a trademark of
the Australian Securities Exchange.

USA 30: USA 30 is a trademark of Standard & Poor’s Financial Services LLC.



