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Risk sentiment edged lower into the Friday close as traders prepared for the possibility that the 
Federal Reserve may indicate a slower pace of interest rate cuts in 2025 at their meeting next week 
(See page 3). Stock indices and metal commodities dipped, while the dollar  closed near to its 
weekly high.

Friday data: The UK economy contracted for the 
second straight month
Gross Domestic Product November (MoM):
-0.1 versus +0.1% expected.

This disappointing report could impact the 
decision of Bank of England policymakers at their 
interest rate meeting next week.

US Stock indices had a mixed performance on Friday and across the week. Technology 
stocks continued to perform strongly, with the Nasdaq 100 closing up 0.6% on Friday at 
a new record high of 22,046 (+0.7% on week), led by a 25% gain in Broadcom stock after 
they predicted strong future demand for their AI chips. (Page 3 Nasdaq 100 TA Update). 
The S&P 500 dipped 0.1% to 6,121 on Friday (+0.4% on week), while the USA 30 fell 0.3% to 
44,315 (-0.9% on week), and the USA 2000 dropped 0.7% to close at 2,374 (-1.5% on week). 

European indices all fell slightly on Friday but were relatively unchanged on the week. European indices all fell slightly on Friday but were relatively unchanged on the week. 
The UK 100 dipped 0.2% to 8,305, while the Germany 40 fell 0.1% to 20,430 and the France 
40 fell 0.2% to end the week at 7,412.

The US Dollar Index rose 0.7% on the week to close at 106.62 as traders reacted to the The US Dollar Index rose 0.7% on the week to close at 106.62 as traders reacted to the 
potential for less Fed rate cuts in 2025 after some firm US inflation readings on 
Wednesday (CPI) and Thursday (PPI). USDJPY was the strongest performer across the 
week, rising 2.4% to close at 153.65 ahead of the Bank of Japan interest rate decision next 
Thursday. (Page 4 USDJPY TA Update).
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In commodities, Natural Gas had a volatile week 
trading between a low at 3.068 and a high of 3.556, , as 
traders reacted to geopolitical events in Ukraine, 
updates on gas storage and weather predictions. Prices 
eventually closed the week unchanged at 3.267. (Above 
Natural Gas TA Update). Gold fell 1.2% on Friday to close 
at 2,648 (+0.6% on week), while Silver dropped 1.4% to 
end at 30.550 (-1.3% on the week) as dollar strength 
weighed on metals.

Natural Gas TA Update:
Last week saw a rally and close Last week saw a rally and close 
back above  the Bollinger 
mid-average (currently at 3.236) 
to resume an uptrend pattern. 
This could see attempts at further 
strength to challenge resistance 
at 3.636 (Nov 24th extreme). 

To the downside, closes under To the downside, closes under 
3.236 can expose moves to 
support at 2.976 (Dec 4th low), 
even 2.931 (38% retrace Oct/Nov 
upside).
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Time Zone Key:
GMT –5   = New York
GMT    = London
GMT +1   = Frankfurt
GMT +11  = Sydney

All times are British Standard Time (BST). Please use the key above to adjust to your 
appropriate time zone. Key Earnings next week in table below.
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Nasdaq 100 TA Update:
Upside themes continue, as last Upside themes continue, as last 
week saw further new all-time 
highs posted (22183 Dec 13th). 
While closes are seen above 21765 
(half last week’s range) the risks 
are to challenge resistance at 
22258 (100% Fib extension Nov 
sell-off), even 22607 (higher 138% 
level). 

On the downside, falls below 21765 
while not an outright negative, can 
possibly see tests of support at 
21508 (38% retrace Nov 19th to Dec 
13th strength).

KEY EVENTS, SPEAKERS AND ECONOMIC DATA
Monday: Preliminary Global PMI Surveys JPY, EUR, GBP, USD. Released throughout 
the day, these are important updates highlighting the direction of growth in the 
major economies for central bankers and traders to consider. A reading above 50 
= economic expansion, while below 50 = economic contraction. These readings 
could influence risk sentiment on Monday.

0200 GMT China Industrial Production, Unemployment Rate and Retail Sales. 0200 GMT China Industrial Production, Unemployment Rate and Retail Sales.   
Chinese economic data is in focus right now after several headlines last week 
detailed the commitment of Chinese authorities to new stimulus to boost the 
country’s growth in 2025. The outcome of these releases is likely to have an impact 
on the direction of the China A50 and Honk Kong 50 indices next week.

Tuesday:Tuesday: 0700 GBP Employment Data. Key data for the Bank of England to 
consider, especially after recent surveys have pointed to a slowdown in hiring from 
UK businesses due to increased costs from the Autumn budget. Any rise in 
unemployment could impact the direction of GBPUSD and the UK 100.

1330 GMT USD Retail Sales. Traders will be looking closely at this release to see the 
strength of consumer spending at the start of the holiday period. If it remains 
strong then that could help to boost stock indices next week.

Wednesday: 0700 GMT GBP Inflation Data (CPI). Released one day before the Bank 
of England’s next rate meeting, this update is important for GBPUSD and UK 100 
traders. Any deviation from market expectations could influence the decisions of 
BoE policymakers on Thursday.

1900 GMT Fed Interest rate Decision, 1930 GMT Fed Press Conference. 1900 GMT Fed Interest rate Decision, 1930 GMT Fed Press Conference. This is the 
event of the week, especially given traders seem very confident that another 25bps 
(0.25%) interest rate cut is on the way, so anything else would be a big surprise. This 
rate decision and what Chairman Powell says at the press conference is likely to 
increase volatility for US stocks and the dollar. (Above Nasdaq 100 TA Update).
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Key levels the Corellian mentors are focused on

Oil:
Support
1: 69.10, Bollinger mid-average
2: 66.97, December monthly low
3: 65.26, September downside low

Resistance
1: 71.09, 38% retrace Oct/Nov 1: 71.09, 38% retrace Oct/Nov 
2: 72.50, Mid-point same move
3: 72.84, November 7th high

GBPUSD:
Support
1: 1.2608, Last week’s low 
2: 1.2527, Bollinger lower band
3: 1.2486, November monthly low   

Resistance
1: 1.2674, Bollinger mid-average1: 1.2674, Bollinger mid-average
2: 1.2711, Half latest sell-off
3: 1.2810, December 7th high

S&P 500:
Support
1: 6086, Half last week’s rally
2: 6022, Bollinger mid-average
3: 5992, 38% retrace Nov/Dec 

Resistance
1: 6155, Last week’s all-time high1: 6155, Last week’s all-time high
2: 6182, 62% Fib extension
3: 6257, Higher 100% extension

USDJPY TA Update:
December price strength is now December price strength is now 
challenging resistance at 153.68 
(62% retrace Nov/Dec declines). 
This level is the focus moving 
forward, as closing breaks could 
see a more extended recovery to 
155.88 (Nov 20th high), even 
towards 156.74 (Nov 15th 
extreme). 

To the downside, closes under 
151.64 (Bollinger mid-average) 
can expose moves back to 151.28 
(half latest upside), possibly 
148.64 (Dec 3rd low).

Thursday: 0330 BST BoJ Interest Rate Decision, 0630 GMT BoJ Press Conference. 
These events could generate increased volatility for USDJPY and the Japan 225 index 
next week as traders are uncertain whether the Japanese central bank will raise 
interest rates again at this meeting. The comments of Governor Ueda at the press 
conference will also be important. (Above USDJPY TA Update). 

1200 GMT BoE Interest Rate Decision. 1200 GMT BoE Interest Rate Decision. Whether the BoE cut interest rates to provide a 
boost to a slowing UK economy or remain unchanged due to stubborn inflation could 
be a close call. This means the outcome, once known, is likely to impact the direction 
of GBPUSD and the UK 100 next week.

Friday: Friday:  0115 GMT PBOC Interest Rate Decision. Comments from top Chinese officials 
last week suggested that the PBOC would pursue a looser approach to monetary 
policy in 2025 to help boost the economy. Whether they cut interest rates at this final 
meeting of 2024 is uncertain, but their decision is likely to impact the direction of the 
China A50 and Hong Kong 50 indices on Friday. 
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Disclaimer:
This presentation has been designed and delivered by The Corellian Academy Limited, 
company number 11596572 whose registered address is 10 Western Road, Romford, Essex RM1 
3JT, United Kingdom. Corellian (or The Firm) operate under a single title and have no 
affiliations with any entity other than the company.

Information contained in this document is intended for the use of the addressee only and is Information contained in this document is intended for the use of the addressee only and is 
confidential. Any dissemination, distribution, copying or use of this document without prior 
permission of the addressee is strictly prohibited. 

All opinions and judgements expressed in this presentation /document and all projections, All opinions and judgements expressed in this presentation /document and all projections, 
forecasts and statements concerning future events or possible results achieved by Corellian 
are personal opinions, judgements, projections, forecasts, and statements of Corellian and 
result from the interpretation by Corellian of the information that was in its possession at the 
date of preparation of this introductory presentation. 

Any views and perspectives offered within this presentation are for the purposes of education Any views and perspectives offered within this presentation are for the purposes of education 
only. Corellian do not provide financial advice and will not be held responsible for any 
misunderstanding or misuse of such information that results in a negative outcome. As a 
result, anyone participating in this presentation must form their own independent view as to 
such opinions, judgements, projections, forecasts, or statements. 

The information herein is based on information obtained from sources believed to be reliable, The information herein is based on information obtained from sources believed to be reliable, 
but Corellian does not represent or warrant that it is accurate and complete or that the 
services herein are appropriate for any person. This presentation is for informational 
purposes only and is not, and may not, be relied on in any manner as legal, tax, investment, 
accounting or other advice or as an offer to sell or a solicitation of an offer of any security or 
service. 

Certain information contained herein constitutes “forward-looking statements,” which can Certain information contained herein constitutes “forward-looking statements,” which can 
be identified using terms such as “may”, “will”, “should”, “expect”, “anticipate”, “project”, 
“estimate”, “intend”, “continue,” “target” or “believe” (or the negatives thereof) or other 
variations thereon or comparable terminology. Due to various risks and uncertainties, actual 
events or results or actual performance of the services offered herein may differ materially 
from those reflected or contemplated in such forward-looking statements. 

As a result, the recipient should not rely on such forward-looking statements in making its As a result, the recipient should not rely on such forward-looking statements in making its 
decisions to pursue the services or products offered herein. No representation or warranty is 
made as to future performance or such forward-looking statements. All opinions and 
judgements expressed in this presentation and all projections, forecasts and statements 
concerning future events or possible results achieved by Corellian are personal opinions, 
judgements, projections, forecasts, and statements of Corellian and result from the 
interpretation by Corellian of the information that was in its possession at the date of 
preparation of this introductory presentation.

S&P 500: S&P 500 is a trademark of Standard & Poor’s Financial Services LLC.
ASX 200: S&P® is a trademark of Standard & Poor’s Financial Services LLC. ASX® is a trademark 
of the Australian Securities Exchange.
USA 30: USA 30 is a trademark of Standard & Poor’s Financial Services LLC.
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