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Risk sentiment remained firm on Friday to close out a strong week as trader fears of an impending
US recession were calmed by a raft of data readings across the five trading days that highlighted
the US economy’s resilience. Stock indices and precious metals rose while the dollar and energy
commodities fell.

STEP I
WHERE DID MARKETS END
LAST WEEK AND WHY?

Friday data: US consumer sentiment rises in
August for the first time in five months

® Preliminary Michigan Consumer Sentiment:
67.8 versus 66.9 expected.
1Year Inflation Expectations:
2.9% versus 2.9% expected.

e US consumers are more optimistic about their finances
as inflation cools and more confident due to President
Biden not seeking re-election, highlighting the
Importance of the upcoming US election.

US Stock indices all rallied on Friday to complete their best week of 2024. The US Tech 100
closed up 0.1% at 19,606, a gain of 5.5% on the week, while the S&P 500 rallied 0.2% to finish
at 5,580 (+4.1% n the week), its highest level since August Ist. The USA 30 gained 0.3% to
end at 40,809 (+3% on the week) and the USA 2000 was up 0.3% to close at 2,153.

European indices registered their biggest weekly gains since May. The Germany 40
rallied 0.8% to end at 18,392 on Friday, a gain of 3.2% on the week, while the Europe 50
finished up 0.6% at 4,862 (+3.4% on the week). The UK 100 closed down 0.6% at 8,324 on
Friday but still managed a gain of 1.3% on the week on more upbeat UK growth data.
(Page 3 Germany 40 TA Update).

The US Dollar Index fell for the sixth week in a row, slipping 0.5% to close at 102.22. GBPUSD
outperformed, jJumping 1.4% on the week to end at 1.2946, its highest level since the end of
July, while EURUSD added 1% to close at 11025 as traders look ahead to some key events
in the next five trading days. (Page 4 EURUSD TA Update).
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In commodities, Cocoa had quite a week, falling 21% to
close at 7,090 on optimism that West African production
can recover despite recent below average rainfall.
(Above Cocoa TA Update). Gold spiked 3.2% on the week
to register and close at a new all time high of 2,508 as
traders responded to weaker US home building dataq,
while Silver jumped 5.7% to finish at 3 week highs of 29.01,
and Copper bounced 4.2% to end at 4.1520.

ST E P 2: Time Zone Key:

BST —b = New York

LOOKING FORWARD TO BST = London
THE WEEK AH EAD BST +1 = Frankfurt

BST +9 = Sydney

All times are British Standard Time (BST). Please use the key above to adjust to your
appropriate time zone. Key Earnings next week in table below.

MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY
19.08 20.08 21.08 22.08 23.08
Estee Lauder Antofagasta Full Truck Alliance Swiss Re Jinko Solar
BEFORE Futu Holdings Analog Devices Hays Ubiquiti
OPEN Lowe’s The TIX Companies Bilibili
Medtronic Target TD Bank

Macy’s Baidu

AFTER Palo Alto Networks Keysight Tech. Zoom Intuit
Toll Brothers Wolfspeed Ross Stores
CLOSE -
Pag Seguro Digital Snowflake
Coty Agilent Technologies
Nordson
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KEY EVENTS, SPEAKERS AND ECONOMIC DATA

Tuesday: 0215 BST PBOC Interest Rate Decision. It is unlikely anything will happen
at this meeting as the Chinese central bank is currently locked in a battle with
traders who are buying government bonds in anticipation of further rate cuts later
in the year to support the economy. No change could leave the China A50 and
Hong Kong 50 indices exposed to further downside pressure.

1330 BST CAD Inflation Data (CPI). After a disappointing unemployment report
showed the Canadian economy to still be under pressure despite two rate cuts, this
is an important release for the Bank of Canada to consider ahead of their next
interest rate meeting. Is inflation still moving back to the BoC's 2% target? If so it
could mean another rate cut could be on the horizon with implications for the
direction of USDCAD next week.

Wednesday: 1900 BST Fed Meeting Minutes. Traders are very sensitive to anything
from the US central bank right now so this report will be looked at in fine detail. The
focus will be on how concerned policymakers are about the recent slowdown in the
US economy and whether larger rate cuts could be a possibility at the upcoming
September or October meetings. Headlines from this report could well impact US
stock indices and the direction of the dollar next week.
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Thursday: Global Preliminary PMis Released Through the Day (AUD, JPY, EUR, GBP
and USD). These forward looking business surveys for manufacturing and service
activity will provide an important health check on the current state of the global
economy. The individual country readings could well impact FX markets and
domestic stock indices. A number below 50 indicates economic contraction and
above 50 indicates expansion. European PMIs will be in focus given recent
disappointing economic data readings with implications for the direction of the
Sermany 40. (Above Germany 40 TA Update).
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1230 BST ECB Meeting Minutes. With traders expecting another interest rate cut from
the ECB in September these comments from policymakers will be scrutinised for any
evidence that backs up this view. Headlines from this report could have an impact on
the direction of EURUSD and European indices next week.

1500 BST Feds Jackson Hole Symposium. This gathering of global central bankers
and finance ministers starts on Thursday and runs into the weekend. The main event
for traders is likely to be the opening remarks from Fed Chairman Powell on Friday at
1500 BST which could contain fresh updates on inflation, US economic growth and
future interest rate cuts which could impact all markets. (Above EURUSD TA Update).

Friday: 0030 BST JPY Inflation Data (CPI). Inflation has been rising in Japan and that
has supported the recent rate hikes from the BoJ which have had such an impact on
the direction of USDJPY and the Japan 225 in recent weeks. Another above
expectations print here could stimulate further volatility, especially given that BoJ
Governor Ueda speaks to the Japanese Parliament one hour later at 0130 BST.

Key levels the Corellian mentors are focused on

Natural Gas: S&P 500: Gold:

Support Support Support

1: 2.105, Bollinger mid-average 1: 5444, Bollinger mid-average 1: 2472, Half last week’s range
2:2.042, 62% retrace August upside | 2: 5412, 38% retrace August upside 2:2432, Last week'’s low

3:2.026, August 8th low 3: 5355, Mid-point same move 3:2423, Bollinger mid-average
Resistance Resistance Resistance

1:2.268, July 22nd high 1: 5600, August Ist high 1: 2510, Friday’s all-time high
2:2.372, 38% retrace JunfAug 2: 5629, July 23rd high 2: 2522, 200% Fibonacci extension
3:2.444, July 9th high 3: 5721, July 16th all-time high 3: 2695, 238% Fibonacci extension
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Sunday 18th August 2024

Disclaimer:

This presentation has been designed and delivered by The Corellian Academy Limited,
company number 11596572 whose registered address is 1 Glanthams close, Shenfield,
Brentwood Essex CM15 8DD United Kingdom. Corellian (or The Firm) operate under a single
title and have no affiliations with any entity other than the company.

Information contained in this document is intended for the use of the addressee only and is
confidential. Any dissemination, distribution, copying or use of this document without prior
permission of the addressee is strictly prohibited.

All opinions and judgements expressed in this presentation [document and all projections,
forecasts and statements concerning future events or possible results achieved by Corellian
are personal opinions, judgements, projections, forecasts, and statements of Corellian and
result from the interpretation by Corellian of the information that was in its possession at the
date of preparation of this introductory presentation.

Any views and perspectives offered within this presentation are for the purposes of education
only. Corellian do not provide financial advice and will not be held responsible for any
misunderstanding or misuse of such information that results in a negative outcome. As a
result, anyone participating in this presentation must form their own independent view as to
such opinions, judgements, projections, forecasts, or statements.

The information herein is based on information obtained from sources believed to be reliable,
but Corellian does not represent or warrant that it is accurate and complete or that the
services herein are appropriate for any person. This presentation is for informational
purposes only and is not, and may not, be relied on in any manner as legal, tax, investment,
accounting or other advice or as an offer to sell or a solicitation of an offer of any security or
service.

Certain information contained herein constitutes “forward-looking statements,” which can
be identified using terms such as “may”, “will”, “should”, “expect”, “anticipate”, “project”,
“estimate”, “intend”, “continue,” “target” or “believe” (or the hegatives thereof) or other
variations thereon or comparable terminology. Due to various risks and uncertainties, actual
events or results or actual performance of the services offered herein may differ materially
from those reflected or contemplated in such forward-looking statements.

As a result, the recipient should not rely on such forward-looking statements in making its
decisions to pursue the services or products offered herein. No representation or warranty is
made as to future performance or such forward-looking statements. All opinions and
judgements expressed in this presentation and all projections, forecasts and statements
concerning future events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts, and statements of Corellian and result from the
interpretation by Corellian of the information that was in its possession at the date of
preparation of this introductory presentation.

S&P 500: S&P 500 is a trademark of Standard & Poor’s Financial Services LLC.

ASX 200: S&P® is a trademark of Standard & Poor’s Financial Services LLC. ASX® is a trademark
of the Australian Securities Exchange.

USA 30: USA 30 is a trademark of Standard & Poor’s Financial Services LLC.



