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Oil
Daily Update
Wednesday 16th August 2023

Fundamentals:

Oil opened the week at 82.78 with mixed sentiment after the
rollercoaster that was the last 7 days. Saudi Arabian and Russian
production cuts continued to plague short sellers, as the market
traded as high as 84.66 last Thursday, before settling lower to close
the week at 83.02. While production cuts are clearly aimed at
driving prices higher, this has been offset somewhat by the large
drop in Chinese Qil imports (-18.8% MoM) and the U.S increasing
production, which has helped prices trade as low as 80.50 this
morning.

Looking forward, activity will likely continue to follow similar themes, with eyes on middle eastern rhetoric
regarding supply cuts, not to mention shortages of diesel and ongoing concerns about higher prices over the long
term. The IEA have also warned of steepening rise in demand and lower inventories, which will have a big impact
as to whether Oil can rally further or not. API Oil inventories yesterday showed a drop of -6.195m (vs +4.067m
Aug 8th) and the IEA report at 1530 BST will offer insight into the current inventory status and perhaps an overview
of the next directional themes for Oil markets. Global interest rates and underlying inflation will also have their say
and with U.K CPI print this morning, we will see if focus on central bank activity still has a meaningful impact on
global commodities markets.

Technicals:
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Disclaimer:

Corellian Global Investments (Corellian or The Firm) is an appointed
representative of Laven Advisors LLP, which is authorised and regulated by the
Financial Conduct Authority. Information contdined in this document is intended
for the use of the addressee only and is confidential. Any dissemination,
distribution, copying or use of this document without prior permission of the
addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all
projections, forecasts and statements concerning future events or possible results
achieved by Corellian are personal opinions, judgements, projections, forecasts
and statements of Corellian and result from the interpretation by Corellian of the
information that was in its possession at the date of preparation of this
introductory presentation.

Prior performance is not indicative of future results, and there can be no guarantee
with respect to whether the financial objectives of the investments by Corellian
may be achieved in the future. As a result, investors must form their own
independent view as to such opinions, judgements, projections, forecasts or
statements.

The information herein is based on factual information obtained from sources
believed to be reliable, but Corellian does not represent or warrant that it is
accurate and complete or that the services herein are appropriate for any person.
This presentation is for informational purposes only and is not, and may not be
relied on in any manner as legal, tax, investment, accounting or other advice or as
an offer to sell or a solicitation of an offer of any security or service.

Certain information contained herein constitutes “forward-looking statements,”
which can be identified by the use of terms such as “may”, “will”, “should”,
“expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or
“believe” (or the negatives thereof) or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the services offered herein may differ materially from those
reflected or contemplated in such forward-looking statements.

As d result, the recipient should not rely on such forward-looking statements in
making its decisions to pursue the services or products offered herein. No
representation or warranty is made as to future performance or such
forward-looking statements. All opinions and judgements expressed in this
presentation and all projections, forecasts and statements concerning future
events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts and statements of Corellian and result from
the interpretation by Corellian of the information that was in its possession at the
date of preparation of this introductory presentation.



