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CORELLIAN 2 STEP PROCESS TO
PREPARE FOR NEXT WEEK

Risk sentiment remained subdued into the Friday close after traders received the release of a mixed
Non Farm Payrolls report which showed US jobs growth slowed but probably still remains too strong
for the Fed, who will likely hike 25bps again on 26th July. Stocks and bond yields fluctuated, while the
dollar fell and commodities rose.

WHERE DID MARKETS END
LAST WEEK AND WHY?

Friday data: US payrolls for June shows a resilient
jolbs market

Non Farm Payrolls (June):

+209k versus +225k expected

Unemployment Rate:

3.6% versus 3.6% expected

Average Hourly Earnings:

4.4% versus 4.2% expected

Higher wage growth could keep the Fed focused
on another hike in July
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US Stock indices, fell Friday ensuring a negative week overall as traders reduced long
positions as their expectations for further Fed hikes increased. The USA 500 dropped
0.2% to 4,438 (-1% on week), while the US Tech 100 dropped 0.3% to 15,192 (-0.7% on
week) and the USA 30 Wall Street sagged 0.5% to 33,965 (-1.8% on week). European
Indices fared even worse over the 5 trading days, with the UK 100 falling 3.6%, to 3
month lows at 7260, and the Germany 40 dropping -3.3% on the week to 15,730.
(Page 3 Germany 40 TA Update).

The US Dollar Index dropped 1% to close at 101.92 on Friday as FX traders focused on
signs the US labour market maybe cooling as rising interest rates gradually weaken
the economy. GBPUSD was the biggest beneficiary as it rose 1% to register a high for
2023 at 1.2849, before settling back to close at 1.2830.

US 10 year yields rose steadily across the week as traders took comfort in more robust
US economic data than expected, which boosted chances for a softer landing for the
economy than was hoped for only days ago. After opening at 3.84% on Monday, they
touched a high of 4.08% before closing at 4.06%, a gain of 22bps.
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Natural Gas TA Update:
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To the upside, breaks of 2.824
(July 2nd high) are required to
resume scope towards 2.932 (Jun
= 5 s T o 26th high) even back to 3.024.

L ] .-.-‘; .u ?l":l
1.944 Apr 16™ Low  2.030 May 7 Low
- %

In commodities, Natural Gas fell for the second week in
row as rising inventories and weaker demand hurt
sentiment, leading to a 6% fall across the week to end at
2.56. (Above Natural Gas TA Update). Oil notched up o
4.6% gain on the week to close at 73.67, boosted by
reports that US stockpiles fell as OPEC+ leaders, Saudi
Arabia and Russia tightened supplies. Gold (1925,+0.3%),
Silver (2310, +1.3%) and Copper (3.7820, +0.5%) all
registered small weekly gains helped by a weaker dollar.

LOOKING FORWARD TO Time Zone Key:
THE WEEK AHEAD

BST =5 = New York
: " : BST = London
All times are British Standard Time (BST). Please use the
key opposite to adjust to your appropriate time zone. BST 1 = Frankfurt
BST +8 = Tokyo
Key Q4 Earnings next week in table below (Times BST). BST +9 = Sydney
Monday 10th July Tuesday 11th July Wednesday 12th July | Thursday 13th July Friday 14th July
1100 PepsiCo 1145 JP Morgan
1130 Delta Airlines 1200 Wells Fargo
1200 Fastenal 1300 Citigroup
Before Market Opens: @ Before Market Opens: |Before Market Opens: @ Before Market Opens: Before Market Opens:
Cintas Blackrock

UnitedHealth
After Market Closes: After Market Closes: After Market Closes: After Market Closes: After Market Closes:
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KEY EVENTS, SPEAKERS AND ECONOMIC DATA

0230 BST China Inflation Data (PPI/CPI). Things continue to look bleak on
the economic front for China and this release is expected to show more
deflationary pressure at factories and retailers. With hopes of bigger stimulus
measures fading fast this release could have a big impact on local stocks, AUD, EUR
and even European Indices, which are dependent on China for exports. (Below
Germany 40 TA Update).

2000 BST BoE Governor Bailey Speech. He sparked a big surge in UK bond yields
last week, which pushed GBPUSD to fresh highs above 1.28 by suggesting UK
interest rates may have to continue rising further to combat inflation. Traders wiill
be watching closely to see if he reiterates these comments or tries to walk them
back. Either way what he says is likely to have a big impact on GBP next week.

0700 BST GBP Employment Data. This is a big release for the BoE and for
FX traders. The focus will be on how fast wages are rising and how tight the UK
labour market actually still is.
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0300 BST RBNZ Interest Rate Decision. The RBNZ were early and
aggressive in hiking rates to fight inflation but are now facing the consequences as
the New Zealand economy has fallen into recession. They are very likely to pause at
this meeting but what they say in the statement will have an important impact on
the direction of NZDUSD prices next week.

1330 BST USD Inflation Data (CPI). This is a big release for traders across all
financial markets as inflation would need to have fallen substantially to stop
another Fed 25bps hike at the July meeting.

1500/1600 BST BoC Interest Rate Decision and Press Conference. The BoC are
another central bank that doesn't know what to do next on rates. After stronger
employment data on Friday, expectations have risen for another 25bps hike, so
there is room for a shock. (Page 4 USDCAD TA Update).
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USDCAD TA Update:
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0400 BST China Imports, Exports and Trade Balance. Traders will be
focused on the exports numbers to gauge the strength of global demand and the
health of the global economy. This release is likely to influence general risk sentiment
and commodity markets.

JP Morgan, Wells Fargo and Citigroup Q2 2023 Earnings releases (See page
2 for Times). While the US Q2 earnings season starts on Thursday with Pepsi and Delta
Airlines, the focus for stock traders next week will be on the performance of the big US
banks. Expectations aren’t high as deal making and trading revenue is expected to
have declined at a time when lending conditions have tightened and bad debt
provisions are expected to have increased. What the CEO’s say on future earnings
and their views on corporate and consumer defaults as well as the relative strength
of the US economy going forward will also be critical for the direction of indices and
the dollar next week.

Key levels the Corellian mentors are focused on

US Tech 100: Oil: EURUSD:

Support Support Support

Ist - 15191, Bollinger mid-average Ist - 70.33, Bollinger mid-average Ist - 1.0904, 50% recovery level
2nd - 14853, June 26th session low 2nd - 69.68, 62% latest upside 2nd - 1.0833, Last week’s low trade
3rd - 14466, 38% Apr/Jun upside 3rd - 67.04, June monthly extreme 3rd - 1.0781, 62% retrace May/June
Resistance Resistance Resistance

Ist - 15430, Last week’s high Ist - 73.90, Last week’s high trade Ist - 1.0977, June 27th session high
2nd - 15474, June monthly extreme 2nd - 75.02, June monthly high 2nd - 1.1011, June monthly high

3rd - 16008, Mid-January’'22 high 3rd - 75.96, 62% Apr/May sell-off 3rd - 1.1095, April upside extreme
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Disclaimer:

Corellian Global Investments (Corellian or The Firm) is an appointed
representative of Laven Advisors LLP, which is authorised and regulated by the
Financial Conduct Authority. Information contained in this document is
intended for the use of the addressee only and is confidential. Any
dissemination, distribution, copying or use of this document without prior
permission of the addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all
projections, forecasts and statements concerning future events or possible
results achieved by Corellian are personal opinions, judgements, projections,
forecasts and statements of Corellian and result from the interpretation by
Corellian of the information that was in its possession at the date of
preparation of this introductory presentation.

Prior performance is not indicative of future results, and there can be no
guarantee with respect to whether the financial objectives of the
investments by Corellian may be achieved in the future. As a result, investors
must form their own independent view as to such opinions, judgements,
projections, forecasts or statements.

The information herein is based on factual information obtained from sources
believed to be reliable, but Corellian does not represent or warrant that it is
accurate and complete or that the services herein are appropriate for any
person. This presentation is for informational purposes only and is not, and
may not be relied on in any manner as legal, tax, investment, accounting or
other advice or as an offer to sell or a solicitation of an offer of any security or
service.

Certain information contained herein constitutes “forward-looking
statements,” which can be identified by the use of terms such as “may”, “will”,
“should”, “expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,”
“target” or “believe” (or the negatives thereof) or other variations thereon or
comparable terminology. Due to various risks and uncertainties, actual events
or results or actual performance of the services offered herein may differ
materially from those reflected or contemplated in such forward-looking
statements.

As a result, the recipient should not rely on such forward-looking statements in
making its decisions to pursue the services or products offered herein. No
representation or warranty is made as to future performance or such
forward-looking statements. All opinions and judgements expressed in this
presentation and all projections, forecasts and statements concerning future
events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts and statements of Corellian and result from
the interpretation by Corellian of the information that was in its possession at
the date of preparation of this introductory presentation.



