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Oil
Daily Update
Wednesday 19th April 2023

Fundamentals:

Oil has had an indifferent start to this week with a 2%
fall from opening levels at 82.37, to a low of 80.44 on
Monday, as traders banked some profits after 4
straight weeks of gains. This negative feel continued
into Tuesday where attempts to rally back above 8],
on news that China’s economy grew at a faster pace
than expected in the first quarter were sold into,
pushing prices back down to fresh lows at 79.91, as
traders chose instead to focus more on patches of
weakness in Chinese industrial output and fixed asset
investment.

The next direction for Oil remains finely balanced. On the negative side the global demand
outlook still remains uncertain with a build up of recession risks in the last 4 weeks, supported
by falling demand for refined products such as diesel. On the positive side for oil prices, bigger
draw downs on US inventories and a more robust recovery in China may combine to cushion
prices on dips. Later today the EIA release their weekly update on US oil inventories at 1530
BST, and overnight the PBOC interest rate decision is early Thursday morning at 0215 BST,
where any increase in stimulus to boost the Chinese economy could be taken as a positive for
oil demand in the short term.

Technicals:
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Disclaimer:

Corellian Global Investments (Corellian or The Firm) is an appointed
representative of Laven Advisors LLP, which is authorised and regulated by the
Financial Conduct Authority. Information contdined in this document is intended
for the use of the addressee only and is confidential. Any dissemination,
distribution, copying or use of this document without prior permission of the
addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all
projections, forecasts and statements concerning future events or possible results
achieved by Corellian are personal opinions, judgements, projections, forecasts
and statements of Corellian and result from the interpretation by Corellian of the
information that was in its possession at the date of preparation of this
introductory presentation.

Prior performance is not indicative of future results, and there can be no guarantee
with respect to whether the financial objectives of the investments by Corellian
may be achieved in the future. As a result, investors must form their own
independent view as to such opinions, judgements, projections, forecasts or
statements.

The information herein is based on factual information obtained from sources
believed to be reliable, but Corellian does not represent or warrant that it is
accurate and complete or that the services herein are appropriate for any person.
This presentation is for informational purposes only and is not, and may not be
relied on in any manner as legal, tax, investment, accounting or other advice or as
an offer to sell or a solicitation of an offer of any security or service.

Certain information contained herein constitutes “forward-looking statements,”
which can be identified by the use of terms such as “may”, “will”, “should”,
“expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or
“believe” (or the negatives thereof) or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the services offered herein may differ materially from those
reflected or contemplated in such forward-looking statements.

As d result, the recipient should not rely on such forward-looking statements in
making its decisions to pursue the services or products offered herein. No
representation or warranty is made as to future performance or such
forward-looking statements. All opinions and judgements expressed in this
presentation and all projections, forecasts and statements concerning future
events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts and statements of Corellian and result from
the interpretation by Corellian of the information that was in its possession at the
date of preparation of this introductory presentation.



