Pluss00 EVERYTHING YOU NEED TO KNOW

BEFORE THE MARKETS OPEN

Powered by:

=, CORELLIAN

Preparing for the week ahead : Corellian 3 Step Process
Step 1: Where did markets end last week and why?

Markets came into Friday’s open in a relatively buoyant mood,
perhaps employing a “glass half full” mantra with Nord Stream
opening all be it at a reduced level, and a potential agreement with
Russia on grain exports (without any confidence Putin will stick to it).
Any optimism was wiped out in the afternoon session with equities
down, BUT the big story was the drop in US and other global yields.

Friday data: PMI data was weak in Australia, Japan and especially
France and Germany, where both saw manufacturing drop into contraction, not good news. US PMI services fell sharply
which was a shock and also falling into contraction. CAD Retail sales coming in at 2.2% mom after 1.6% expected suggests
the Canadian consumer is in better shape than most and justifying the BoC 100 bps hike.

Global bond yields fell across the 10yr space, UK gilts fell 11bps, Bund yields down 19bps and US down 12bps. All pointing
towards risk aversion.

Traders finally realise the risk “off” trade. After a healthy mid week rally in equities, traders took their time to digest the
disappointing earnings from SNAP and Twitter (after hours Thursday), and the hugely disappointing US PMI. Selling in the final
hours saw the US Tech 100 off 1.9% and US 500 down 1%. (See page 3 for the US Tech 100 & USA 500 Technical Update).

The USD fell against most on Friday as US yields declined but it is worth noting that most global yields fell too.There was some
short covering towards the close and next week is month end, so there could be some big swings.

Commodities Oil is volatile and hard to call with tightness still seen in oil markets and capacity issues at refineries keeping fuel
costs high. West Texas Intermediate traded near $96 a barrel in a choppy session on Friday. One major development was
Russia and Ukraine reached a deal aimed at releasing millions of tons of grain from Ukraine’s Black Sea ports that, if realised,
would help ease strained global grain supplies and take some pressure off food prices that surged to records levels in recent
months, Wheat futures fell 6.41% on the day (see page 5 for Wheat Technical update).
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Russia Strikes Odesa’s Port | | Bonds have recession priced in. | B | Fed chair Powell to face backiash?
Condemnation was swift from leaders around IPMorgan veteran bond trader Bob Michele Chair Jerome Powell has mostly escaped political
the world after Russia fired a cruise missiles into predicted there's a8 75% chance of US recession. criticism for inflation, but that may be changing.
the Ukrainian port of Odesa. How will
commaodities react on Monday's open? “Clients are returning to the bond market, Scorching price pressures are expected to push

especially corporate bonds, because they've the Fed to raise interest rates 75 basis points on
Just one day after Russia and Ukraine signed an renewed confidence in the central banks.” Wednesday for the second straight month, and
agreement to allow the safe transit of millions of after admitting they got inflation wrong last year
tonnes of grain through the key Black Sea port, it With Fed Funds priced in to finish the year at and were slow to react, subsequent political fall
looks to be in tatters. 2.5%, higher financing costs are already starting out may be hard to avoid.
to hurt corporates suffering from disappointing
Ukraine's leader President Zelensky was quoted, earning reports, compounded with weak “What"s worse than high inflation and low
“This proves one thing: no matter what Russia economic data is “only adding to recession fears®. unemployment?” asked Senator Warren last
says and promises, it will find ways not to mionth. “it"s high inflation and a recession with
implement them®. millions of people out of work.™
“I hope you'll reconsider that,” she added,
“hefore you drive this economy off a cliff™
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- Germany 40 Sell B“Y

Germany 40: Upside developed last week following the successfully hold on a
closing basis above 12425 (Mar 8™ low). This challenged 13363 (Jun 28™ high)

16273 Jan 6™ ngh p
d which remained intact, a level that combined with last weeks 13436 (Jul 20t

I]ﬁ ‘l i . - . high) will be monitored this week. Closing breaks are required to suggest
t l \ 13550 retests [38% retrace) but without successful upside breaks, risks can
I |"| turn towards 13085 (Thursday’s low) even 12914 (Bollinger mid-average).
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Time Zone Key:
Step 3: Looking forward to the week ahead E" :r:n.;‘:rnme
BST +1 = Frankfurt Time
Important events are coloured in bold red, all times are British Summer Time (BST) BST +8 = Tokyo
BST +9 = Sydney
Please use the key opposite to adjust to your appropriate time zone ) = LR

Individual Share Update (Some of the key earnings next week in the chart below):

The USA 500 closed the week below the psychological 4000 level. Growing concerns on ad spending triggered a round of
selloff’s, most notably Alphabet Inc and Meta who both report next week.

(see page 3 for technical updates for US Tech 100 and USA 500).

The Germany 40 gained some support from the reopening of the Nord Stream pipeline. However analysts are reducing ex-
pectations for European stocks over fears of recession looming. After last weeks aggressive 50bps rate hike by the ECB to
fight inflation, the danger is that any further aggressive hikes could impact the EU’s already fragile economy. Earning reports
from European exporters next week are expected to show just how much pain has been inflicted by energy shortages and
high inflation.

Next weeks earnings focus is extremely busy.

After Market Closes:
Alphabet(Google)
MNXP-Semi conductors

Before Market Opens:

Before Market QOpens:

After Market Closes:
VISA
Herox

Before Market Opens:

Before Market Opens:

Monday Tuesday Wednesday Thursday Friday
25t July 26™ July 27 July 285 July 29™ July
Coca-Cola Boeing Hertz AON
General Motors Deutche Bank Mastercard Exxon
McDonalds Ford Pfizer Proctor & Gamble
UBS Group Hess Shell Plc
Airbus Spotify Mercedes

Before Market Opens:

After Market Closes:
META

Qualcom

After Market Closes:
Amazon

Apple

Intel

Roku Inc

Astrazeneca
SONY

After Market Closes:
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T US-TECH100  sell  Buy

1GGEE Dt 265 Liigh US-Tech 100: Last week saw brealks of 12261 [lun 27 high) a move that
]"N..! opened further strength to challenge 12687 (38% retrace). This will be a
' ) focus to start the week as closing breaks are required to maintain the
TI l I i push higher towards 12044 [Jun 3 high) even 13685 [62% retrace).
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Central Bank Meetings and Key Central Bank Speakers:

Another important week ahead, with an increased likelihood of volatility from the US Federal Reserve decision on
Wednesday, and headline risks.
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WS SO0 Index: Following successful breaks of 3950 (Jun 28 high)
continued strength emerged over the course of the week, which
challenged 4020 (38% retracement). With this holding Friday, it has n

been confirmed as a focus this week, with closing breaks needed to 3}24]L|1.1H-|uw

trigger higher retracement. While the supply holds, risks are to see { ; e |
3922 (Wednesday's low) possibly 3865 (Bollinger mid-average) tested, 3639 June'16™ low S |
with closing breaks exposing lower levels. + . .
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Tuesday: BOJ Meeting minutes. Although generally a non event, any mention of JPY current weakness could have an impact
on the currency.
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Wednesday: Fed Interest Rate decision. The Fed is expected to raise rates by 75bps and the market has this priced in. The

Fed’s upper range policy target is 3.5 % by year end 2022 (highest level since 2008). Traders are leaning towards a 50 bps hike
in September rather than a 75 bps move, following the weak US PMI data release last Friday
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Key Economic Data Next Week:

A few key data points to focus on for traders this week.

Monday: EUR, German IFO a survey of German business expectations and confidence, is always important data, and following
Friday’s PMI number this could also be weak data.

25 July 26™ July 27™ July 28™ July 29™ July
09200 BST EUR 1500 BST UsSD *0230 BST AUD™* 02320 BST AUD 0030 BST JPY
German IFO Consumer Confidence CPI Retail Sales CcPI1

1000 BST EUR

1000 BST EUR

1500 BST UsSD
New Home Sales

09200 BST CHF
Zew Survey

1330 BST UsSD
Durable Goods

Consumer

Confidence

GDP-Preliminary

1330 BST UsSD
1300 BST EUR Personal Income
German HICP-
Preliminary 1500 BTS USD
Michigan Consumer
1330 BST USD Confidence

GDP-Preliminary

2300 BST NZD
Consumer
Confidence

Tuesday: USD New Home Sales, markets will be watching this closely, as there are some signs of cracks in the data and may

see demand stall, which would be negative for risk.

Wednesday: AUD CPI. ISM Services. Vital data for the RBA may well impact the AUD and RBA thinking on further rate hikes.

12425 Mar 7' Low
Mar 14
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Germany 40: Recent weakness extended last week, a move that
posted new correction lows, maintaining a bearish patten. Potential

appears to retest 12425 (Mar 7'" session low) with breaks a trigger to
lower levels. Only moves above 13014 (half latest downside) looks to
stage a more sustained recovery to challenge 13415 (38% retrace).
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USD Durable Goods. Often very volatile, but does give good insight to consumer spending, which may have shifted more to

services.

Thursday: AUD Retail Sales. Likely CPI will be closely monitored by the RBA, and could impact the AUD if liquidity is low. EUR-
German HICP. A form of CPI inflation therefore highly sensitive for markets and the ECB. USD GDP. Although somewhat

backward looking, markets often react.

Friday: EUR GDP preliminary. Markets are often sensitive to this data and the ECB will be keeping a close eye.
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Friday: USD Personal Income and PCE . Vital data for the Fed, and preferred gauge for inflation. Could move bonds and other
markets if off consensus. USD Michigan Consumer Confidence. Packed full of useful data, inflation expectations and consumer
sentiment are all in there, and just as important as the headline. Pay close attention!

Commodity Focus: Oil and Wheat

Oil is volatile and hard to call with tightness still seen in oil markets and capacity issues at refineries keeping fuel costs high. Qil
fluctuated, struggling to find direction as markets weighed supply disruptions from a major pipeline to slowed economic
growth in Europe. Crude fell on soft Euro-zone economic activity, stoking fears that a recession might be on the horizon (See
below for the Oil Technical Update).

Wheat had some interesting developments on Friday. Russia and Ukraine reached a deal aimed at releasing millions of tons of
grain from Ukraine’s Black Sea ports that, if implemented, would mark a major step toward shoring up global food supplies.
The deal could help revive agricultural trade from one of the world’s biggest wheat, corn and vegetable-oil exporters. If
realised, it would help ease strained global grain supplies and take some pressure off food prices that surged to records levels
in recent months. (See below for Wheat Technical Update).
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Below are key levels in Stocks and G10 FX the Corellian mentors are focused on.

Support

US4 500

1% — 3022 Wednesdsy's session low
2 — 3865, Bollinger mid-average

39 — 3821, Mid-point Jun/Jul upside

s Tech 10d0:

1% — 123235, Wednesday's session low
2r4 — 11950, Bollinger mid-average
3'¥— 11670, 525 retrace Jun/lul upside

s 30 Wallstreet:

1st — 31504, Thursday's session low

2Znd — 31202, Bollinger mid-average

3rd — 30407, July 14" downside extrems

Germany 40:

1st — 13085, Thursday's correction low
2nd — 12514, Bollinger mid-average
3rd — 12418, July 15" session low

UK 100

1st — 7158, Bollinger mid-average
2nd — 7033, Bollinger kower band
3rd — 6355, July 15" rally point

Resistance

1 — 4020, 3% Mar/Jun sell-off
2 — #4136, Mid-point same move
3 — 4202, May 30°° session high

1° — 126E7, 38% retrace Mar/iun sell-off
2 —12a44 June failure high trade
3 — 13177, Mid-point same decline

1% — 32530, Mid-point Apr/lun sell-off
2 — 33214, Higher 62% retracemant
3 — 33430, May 30¢° session high

1st — 13436, Last wesks recovery high
Znd — 13550, hid-point Jun/lul decline
3rd — 13822, Higher 62% retracement

13t — 7200, Last wesks high trads
2nd — 7364, 62% retrace June sell-off
3rd — 7447, June 11'" bounce failure level

Support

EURUSD:

1 — 1.0123, Hzlf |atest recovery mowve
24 —0,9952, July manthiy low trads
3 —DLOEE2, Movermnber 2002 extreme

GEPUSD:

1" — 1.1BES, Thursday's sassion extreme
204 — 1,1760, July cormection low

3™ _ 14,1408, March 2020 spike low

USDIPY:

1* —135.33, July B session low

29 — 134,40, 36% retrace Mayul upside
3 — 132,90, Mid-point sams mave

AUDUSDC

1* — 0.6858, Thursday's session low trads
2@ — 0.6826, Bollinger mid-average

3 —LGEEL, Juby monthly low wads

USDCAD:

1 — 1.ZB1E, Jung ZE'" session sxtrems
2" — 1,27E87, 62% retrace Jun/Jul upside
3 — 1L.2680, June 10" session extrems

Resistance

1 — 10275, 6% retrace pay/iul sell-off
¢ — 1.0370, Mid-point same maowve
3 — 1.0469, Higher §2% retracement

15— 1.2104, 38% retrace Maytul sell-off
¢ — 1,2213, Mid-point same maowve
I — 1L.2321, Higher §2% retracement

1%t — 137.64, Half latest sell-off

279 — 138,35, July recovery high
I — 139,83, september 1998 extreme

1 —OLERES, Mid-point Jun/Jul downsids
27" — 0.7056, Higher 62% retracement
F* — LTF0ED, Juns 15" bounce failure

1= — 12054, Bollinger mid-average
2% — 1.2078, 36% retrace July s=ll-off
I — L3026, Mid-point same move

Disclaimer:

Corellian Global Investments (Corellian or The Firm) is an appointed representative of Laven Advisors LLP, which is authorised and regulat-
ed by the Financial Conduct Authority. Information contained in this document is intended for the use of the addressee only and is confi-
dential. Any dissemination, distribution, copying or use of this document without prior permission of the addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all projections, forecasts and statements concerning future
events or possible results achieved by Corellian are personal opinions, judgements, projections, forecasts and statements of Corellian and
result from the interpretation by Corellian of the information that was in its possession at the date of preparation of this introductory
presentation.

Prior performance is not indicative of future results, and there can be no guarantee with respect to whether the financial objectives of the
investments by Corellian may be achieved in the future. As a result, investors must form their own independent view as to such opinions,
judgements, projections, forecasts or statements.

The information herein is based on factual information obtained from sources believed to be reliable, but Corellian does not represent or
warrant that it is accurate and complete or that the services herein are appropriate for any person. This presentation is for informational
purposes only and is not, and may not be relied on in any manner as legal, tax, investment, accounting or other advice or as an offer to sell
or a solicitation of an offer of any security or service.

Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”,

”n o u ”n o u ” u ”ou

“will”, “should”, “expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,

” u

target” or “believe” (or the negatives thereof) or other
variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the
services offered herein may differ materially from those reflected or contemplated in such forward-looking statements.

As a result, the recipient should not rely on such forward-looking statements in making its decisions to pursue the services or products
offered herein. No representation or warranty is made as to future performance or such forward-looking statements. All opinions and
judgements expressed in this presentation and all projections, forecasts and statements concerning future events or possible results
achieved by Corellian are personal opinions, judgements, projections, forecasts and statements of Corellian and result from the interpreta-
tion by Corellian of the information that was in its possession at the date of preparation of this introductory presentation.
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